ELANTAS Beel Indin Lud

CIN : L24222PN1956PLCI34746

Registerct Office : 147, Mumbni Pune Road, Pimprd, Punc $11018 ‘ hittp:wwav.clantas.com/beck-india
Unanidited Financinl Results for ihe gunrter and sis months ended June 30,2019
{Rs. in Laklis)
Quarter endedl Six months ended Yenr Ended
Sr. |Pavticulms 30-Jun-19 31-Mar-19 30-Jun-I8 30-Jun-13 30-Jun-i8 31-Dec-18
No. Unnudited Unaudited Unnudited Unaudiied Unaudited Audited
t |Income from apcrations
(a) Revemue from operations {Refer note 3) 10,702.20 9,849.43 10,166.24 20,551.63 19.891,22 40,911.80
(b} Other Income (Refes note ) 538.85 411.27 279.11 950,12 53828 1,192.75
Total fucome 1124108 10,260.70 10,445.35 21.501.75 20,429.50 42,104,585
2 |Esnenses
{a) Cost of'materiuls consumed 7.987.21 6,156.02 6,840.58 14,143.23 13,328.78 26,773.17
(b} Purchases of stoek in trade 10.99 14.64 - 25.03 - 166,34
{c) Chaniges ininventories of finisled goads, wark-in-progress and (870.96) 155.70 (184.31) {715.26) (663.02) (107.20)
stock in trade
{d) Employee benclits expense 71641 662.22 622,37 1,378.63 139127 2,558.99
(¢} Finance costs 0.06 36.52 0.47 36 58 1834 2339
() Devreciation and amostisation espense 183.37 182.94 15746 §, 366,31 31240 657.86
(D) Other expenses 1,369.09 1,360.63 1,245.48 2.729.72 2.515.61 5,043 60
"Tolnl expenses 9.396.17 8.568,67 8,682.05 £7,964.84 16.903.38 35416.15
3 |Profit before exceptivund items and tax (1-2) 1,844.88 1,692.03 1,763.30 3,536.91 3,526,12 6,988.40
4 |Exceptional Itenis {Refer note $) - - - - 1,928.07 1,928.07
5 |Prafit before tax (3 +/~ 4) 1,844.88 1,692.03 1,763,30 3,536,91 5,454,419 891647
6 |Tax expense
(a) Cusrenl tax 492,70 500.82 993,52 963.47 1,585.62
(b) Defemed (ax 67.80 (1.23 66.57 433.00 75235
‘Total tax expenses s 569,50 499,59 1,060.09 1,396.47 2,337.91
7 §Net Profit for the perind (5 - 6) 1,284.38 1,192.44 £,213.20 2,476.82 4,057.72 6,578.50
8 |Other comprehicnsive income, net of tax
Htenrs that will st e seclassified o mofit ot foss
af ) Lenelit obligati (3.00) (3.00) - (6.00) (18.00} {15.02)
licome t relating to ese itenls 0.70 105 - 1.75. 629 5.25
Totnl other comprehensive income, et of Inx (2.30)] {1.95) - __(4.25) (11.71) {9.77)/
v |Total comprehensive income For the peviod {7 +/- 8} 1,282.08 __1,190.49 1,213,20 2,472.57 4,046,001 6,568.73
10 |Paid-up equity share canital (Face value of Rs. 10 each) 9271 792.77 792.77 92,77 977 19277
11 |Eaaiogs per share (of Rs, 10/~ each) (nol annvalised): -
Basic and Diluted 1620 15.04 15,30 L SLI8 $2,98
Notes fe the financial vesults:
1 This statenicat has been prepared it with the Companies (Indian i lords) Rules, 2015 (Ind AS) preseribed under Section 133 of the Companies Act, 2013
and olher recognised accounting praclices and policies w the extent applicable.
2 The above financiat results were reviowed by the Audit jttee and approved by the Doard of Directors at its meeting Iield on July 23, 2019, The stawtory nuditors have candced
out the limiled review for the quarter ended Junc 30, 2019 and bave issued an vumoditied apinion.
3 Effective January 1, 2019, the Company has adopted Ind AS 115 "Rovenue from Contracts with Ci Ind AS 115 is replacing existing revenue recognition standards viz Ind
AS 18 Revenue and Ind AS 11 ‘Construction Conteacts’, Using the modified retrospective approach, there was no adjustments required (o the retained eamings as at Janvary 1,
2019. Also the adoption of Ind AS 115 did not have auy material impact on the recognition and mensurement of'reventie and related items in the linancial resulis of the Company,
.
.
4 "Other income” tor tlte quarter and hall'year ended June 30, 2019 includes Rs. 182,63 Iakhs ol provision for verain lyal watters o longer requiced written back.
& Pursuant to the Boord of Directors' in principle approval in the previous year ended Decebor 31, 2016 for the sale of the oflice space ("Beck Housc®), at Pune, the Company had

classified (he written down value of the property amounting to Rs. 521.08 Iaklis as "Avset ield for sale' under 'Other current assels', The Campany had exccuted the sale deed for the
said property on January 5, 2018 for o consideration of Rs. 2,500 lkhs. The resultant profit on sale of’ tho property was treated as nn exceplional item during the six months cnded
June 30, 208 and vem ended December 31, 2018,
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Notes 1o the financlal aesults {condinued):

6

Sr No|Marticuls Quas ter enuled Six mouths ended Year Ended
30-Jun-£9 31-Mar19 30-Jun-18 30-Jun-19 30-Jun-18 31-Dec-18
Unnuliterd Unaudited Unnuddited Yiniddited Unanudited Aulited
Sexmenl Revenue
(Inchiles Other fncome allocable 10 segnients.)
Electrical Insulations 9,587.00 8,569.12 8,796.89 18,156,12 16,792.33 34,753.99
Engineering & Electronic Resins and Materials 1.325.00 1,351.50 143887 2,676.56 3,130.80 6,314.05
Ticome Iram opreraticis 10,912.00 9,920.68 10,235.76 20,832.68 19,973,13 41,068.04
Scyment Results: Profit / (1.oss)
Electrical Insulations 140274 LI15.69 1,464.90 271843 2,840.84 537741
Engineeriig & Llectronic Resing and Materials 198.31 176.77 211.34 375.08 445.51 894,23
Total 1,60L.05 1,492,406 1,676.24 3.093.91 3,286,35 6,271.64
Less: Finance costs (0.06), (36.52) (0.47) (36.58) (18.34) {23.39)
Add : Other unallucable incame 329.05 340.02 209.59 669.07 156,37 1,036.51
Less ; Other unaflocable expeatliture (85.16) (IOJ.M!F (122.06) {189.09) 198.20)) {296.30)
Profil before exceptional ilems aud tm 1,844.88 1,692.03 1,763.30 3,536.94 ,526.12 088,40
Enceptional liems. - - - - ,928.07 .928.07
Peafit before Tay 1,844.88 1,692.03 1,763.30 3,536,914 454,19 916,47
Scyument assels
Glectrieal Insulutions 16,495.24 18,245.26 16,495.24 19,214.43 16,495.24 18,096.66
Engincering & Elcctranic Resins and Materials 3,296.10 4,419.63 3,296.10 41,289,832 3,296.10 4,713.42
Others 18,610.81 20,119.43 18.610.81 19.970.48 18,610.81 18,695.81
Total 3840215 42,784.32 38,102.15 43,574.73 34,402.15 41,508.89
Sepment Liabilitics
Electrical Insulations 4,730,496 5,261.08 4,73046 5,057.18 4,730.46 5,000.74
Eugineering & Electronic Resing and Materials 92:1.01 820.51 924,61 719.34 924,61 92640
Others 1,368.47 1,607.30 1.368.47 1,854.39 136847 1,578.42
Total 7.023.54 7,692.49 7,023.54 7,630.91 7,023.54 7,604.56
For ELANTAS Bcck India Limited
Milind Tatathi

issue. GPCB through its arder dated April o, 2019, has granted temporary

revocation of 3 months 1o the closure order.
of the closure order and is doing ik the necessary acts, deeds and formalities in

through order dated July 3, 2019, The Company is rep
that conneclion.

Scgment reporting as per Ind AS 108

ing to GPCB fora p

On Marels 6, 2019, the Company was direcled Jor closure of'its operations in Anklesbwar by the Gujarat Pollution Control Buard (GPCB) duc 1o u suspeeted water contaniination

*Ihe same has been further exiended by a period of 2 months

Plnce = Mumbai
Datc : July 23,2019

Wholc time Dircclor




ELANTAS Becl India Léd
Statement of Assets and Linbilitics

(Rs. in Lukhs)
Particulars Asal Asat
30-Jun-19 31-Dee-18
(Unaudited) {(Audited)
ASSETS
Nun-curvent Assets
Property, plant and equipment 5,835.82 5,953.93
Capital work-in-progress 235.81 43.36
fnvestment propertics 514.56 521.16
Other intangible assets 454.63 508.59
Financial assets
(i)  Invesiments - 1.98
(i} Loans 468.29 425.45
(iii)  Other linancial assets 876.90 1,302.54
Income tax recoverable (net) 122.39 317.83
Other non current assets 161.48 106.59
‘I'otal non-current assets §,669.88 9,181.43
Current assets
Invenlories 6,129.70 511289
Financial assels
(i) Investments 18,440.91 17,363.95
(ii)  Trade receivables 7,564.24 8,356.96
(iii)  Cash and cash equivalents 609.73 225.13
(iv} Dank balances ather than (iii) above 1,577.61 785.61
(v} Loans 312 3.1
(vi) Other linancial assels 238.90 217.30
Other current assets 340.64 259.51
Totnl current assets 34,904.85 32,324.46
Total assels 43,574.73 41,505.89
EQUITY AND LIABILITIES
Lquity
Equity share capital 792.77 792.77
Other'equity
Reserves and surplus 35,151.05 33,108.56
Tatal equily 35,943.82 33,901.33
LIABILITIES
Non-current linbilities
Finuncial liabilitics
Other nancial liabilities 46.34 4724
Employee benefit obligations 409.75 426,55
Deterred tax liabitity (nel) 1,012,68 947.86
"Potal non current linbilities 1,468.77 1,421.65
Current linbilities
Financial liabilities
(i) Trade Payables 4,895.27 4,878.69
(ii)  Other {inancial liabilities 809.84 954,94
Provisions 166.58 166.58
Employee benelit abligations 35.87 35.87
Current tayx liabilitics (net) 174.82 5.76
Other current liabilities 79.76 141.07
Tatal current linbiliticy 6,162.14 6,182.91
Tatal equity and labilities 43,574.73 41,505.89
For ELANTAS Beck India Limited
Place ; Mumbai Milind Talathi

Date : July. 2320490
rigras ?

Whaole time Director




Elantas Beck hidin Limited
Statement of eash flows

(Rs. in .alkhs)

Six Munths Ended
June 30, 2019

Yeur Ended
December 31, 2018

A) Cush flows from opevating aelivities

Profit before income fax 3,536.91 8,216.47
Adjustments to reconcile profit before tax to net eash Nows
Exceptional income - - (1,928.07)
Depreciation and 366.31 657.86
Gain on disposal of property, plant and equipment {16.01) {11.53)
Net (guin)/ loss on financial assels measurcd al faic value 0.51 7.01
thiough profit or loss
Interest income classified as investing cash Nows (112.47) {155.56).
Dividend income classified as investing cash flows {470.29) (757.95)
Finance cost 36.58 23.39
3ad debis and advances weitten ol 3.86 0.10
Movision for doubttitl debls 36.53 60.60
Change in opcvating assefs and finbilities
(Inciease) / Decrense in Trade Receivables 75233 {1,104.60)
(fucrensc)/ Decieasc in loventorics (1,016.81) {624.18)
(Inerease) / Decicase in Other financial assels {28.34) (144.88)
{Increase) / Deciease in Other assels (81.12) 134,53
Ingrease / (Decrease) in “Trade Pavables 23.71 486.6¢
Incicase / (Decrease) in Other financial liabilities (141.36) 76.68
Inciease £ {Decrense) in Provisions - (22.05)
Increase / {Decrease) in Employee benefit ubligations {22.80) (52.18)
Incrense / (Decrease) in Qther liabilities (61.31) (378.29)
Cash genceated from operativns 2,806.23 5,183.93
[neome taxes paid (net af ielunds reccived) (629.02) (1,881.56)
Net cash inflow from operating nclivities 2,177.21 3,302.37
B) Cash fluws from investing activitics
Payments for purchase of tangible assets, intangible assels (436.63)] (2,317.93)
& investment properties
Proceeds from disposal ol tangible and intangible asscls 16.01 18.31
Proceeds from disposal of' investment property (net of fax) - 2,455.75
Purchase of' Investments (4.815.17) (25,374.16)
Proceeds tiom sale of investments 3,739.68 21.871.59
Fixed deposils (above 3 months) placed {1,920.00), (2.872.87)]
Fixed deposits (above 3 months) matured 1,525.00 2,486.87
Loans and advances prantcd {42.85) (297.08)
Interest 1eceived 144.85 97.94
Dividend received 470.29 751.95
Net eash outflow from investing activitics (1,318.82) (3,173.63)
C) Cash Nows from financing nctivities
Dividends paid (356.75) (356.75)
Dividend disttibution tax (73.33) {73.33)
Interest pnid (43.71) (18.51)
Net cash ontflow from financing activities (473.79) (448.59)
Net increase / (llecvense) in cash and cnsh equivalents 384.60 (319.85)
|____Cash and cash cquivalenis at e bepinning of the year 225.13 544.98
L _Cash nnd eash cquivalents at the end of the year 609.73 225.13

Note:

The nbove Statement of Cash Flow has been prepared under the “Inditect Method™ s set out in the Ind AS - 7 on Slalement of Cash

Flow.

For ELANTAS Beck India Limited

Place : Mumbai

Milind Talathi

CERTIFIED TRUE COPY

Date : July 23,2019 Whole time Diiectar

For ELANTAS Beck India Ltd.
g-/\\\’\ (’F'f
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Price Waterhouse Chartered Accountants LLP

The Board of Directors
Elantas Beck India Limited
147, Mumbai — Pune Road,
Pimpri, Pune — 411 018

1. We have reviewed the unaudited financial results of Elantas Beck India Limited (the “Company™) for
the quarter ended June 30, 2019 which are included in the accompanying ‘Unaudited Financial
Results for the quarter and six months ended June 3o, 2019, the statement of assets and liabilities as
on that date and the statement of cash flows for the half-year ended on that date (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors, Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain modgrate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 612754N/N500016

Soekes

Amit Borkar
Place: Mumbai . Pariner
Date: July 23, 2019 Membership Number 109846

UDIN: \ﬁ\oﬁ%qae,ﬁﬁﬁﬁﬂ_ssﬁsa

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Atrport Road
Yerwada, Pune — 411 006 )
T: +91 (20) 41004444, F: +91 (20) 41006161

Reglstered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Walerhouse (a Partnership Firm) convarled Into Price Chartered A LLP {a Limited Liabllity Partnership with LLP Identity no: LLPIN AAC-5001)
with effectfrom July 25, 2014, Posl ils to Price Walerh Charlered A LLP, its IGAI registralion number Is 012754N/N500016 {ICAI registration

number before convarsion was 012764N)




