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EIANTAS  Beck  India  Ltd.

147  Mumbai-Pune  Roacl.  Pimpn.  Pune  411018,  India

Bombay Stock  Exchange  Ltd.
Phiroze Jeejeebhoy Towers,
Dalal  Street,
Mumbai -400  001

Sub:     1.  Outcome of  Board Meeting held on  25  February 2020.
2.  Standalone Audited Results for the year ended  31  December 2019

and Auditor's  Report.
3.   Recommendation  of Dividend for the year 2019.

Ref:   Company Scrip  Code:  500123

Dear  Sir,

The  Board of  Directors  at  its Meeting  held  on  25  February 2020,  has:

a)         Pursuant     to     the     recommendation     of   Nomination      a      Remuneration
Committee   and    subject   to   the   approval   of   Shareholders   in    terms   of
Regulationl7(1A)  of  the       SEBI    Regulations  and  applicable  provisions  1.f  any
of  the   Companies   Act,    2013   and   the   Rules   made   thereunder(including
any statutory modification(s) or re-enactment(s)thereof,  for the  time   being
in  force),   the  Board  of Directors  of the  Company  hasgranted  itsapproval
to       Mr.    Ravindra  Kulkarni,    Independent    Di.rector   of  the   Company,  who
would   attain   the   age   of   75   years   on   23   May   2020,   to   hold   office   of
Independent  Director   under  the   current  tenure  of appoi.ntment  i.e.  till  31
March  2024.

b)        considered and  approved the standaloneAudited  Resu`tsforthe quarterand
year  ended  31  December 2019  and

c)         recommended  payment of  dividend of Rs.  5.00/-per equityshare of Rs.10/-
each,  for the year  2019.

The  other financial  information  is  as fo`\ows:

(Rs.   In  Lakhs)
Particulars Year ended Year ended

31.12.2019 31.12. 2018

Revenue  from operations 39,406.64 40,911.80

Other income 1,765.62 1,192.75

Total income 41,172.26 42,104.55
Profit  before exceptional item and tax 6,3J8.J7 6,988.40
Exceptional  Item 1,928.07
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Profit before tax net of Other comprehensive
6 , 3 54. 32 8,906.70income

Income tax expense 1,422.69 Z ,+IJ .gil
Profit for the year 4,931. 65 6,568.73

Retained earnings  brought forward 26,233.80 20,095.15

Less Dividend  paid  including  Dividend  Distribution
(430.08) (430.08)Tax

Retained earnings at the end of the year 30,735.35 26,233.80

Please find enclosed  herewith  copies of the  said  Audited  Financial  results.

Board Meeting commenced  at  12.15  p.in.  and  concluded at 2.00  p.in.

We  request you to  kindly take the above on your record.

Kindly acknowledge.

Yours faithfully,
For  ELANTAS  Beck  India  Ltd.

Abhijit Tikekar
Head  Legal ft Company Secretary
[Mem  No.  ACS:  -20213]

Oato
25 02 2020
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Elantas  Beck  India   Liniited

Refistercd  Omce ..147,  Mumbai  Pune  Road.  Pimi)ri,  PuTie  411018

Umudilcd  Financial  Results  for  the quarler  ai`d  year ended  December 31. 2019

CIN     L24222PN1956PLC134746

hllD //ww\^/ elanlas com/beck-india

Sr.No.1

iiiiiiiiiiiiiiiiiiii=iiiiiiiiiiiii-
Oa(           dd

/Its.  Ill  L8khs\Yearended      13]1)

3 I -D ee- I 9 30-Son-19                       3 I-Dec-18UmuditedUiiaudiled/Refernote2`
Umudilcd/Refernote2)

-    ecL19                       3l-Dec-I8Audited^udiied

234567

Income  from operations(a)Revenuefromoperations (Refer note 3)

9.327 92 9  527  09 1  I, I 09.9935699 39,406 64I76562 40,91180(b)      Other Income (Refer note 4)
396 87 4 I  8  63Total  lnconie 0 . - `. J  ` ,5.105,781319 9.945.72 11.466.98 4] .172.26

I. I 92  754210455

Expenses(a)Cost ofinalerials consumed(b)P\irchaseofstock-in-trade

6,319  81 6`857 24 25`568  82 26.11317

(¢)      Changes  in mvenlonos offinlshed goods,  work.in-progress ands(ock-irrtrade 684  2266025
1136(21678)69650 166 344150!53978 5018(24782)2.73538 166.34(10720)2,558.99

(d)      Employ¢c  benerits exi]ense

(e)      F`nance costs

in      Depreciaiion and anortisalion  expense(g)Otherexpenses
189  52 I  79  54

5.0517919 `\ )   `®73537 2339657865043603511615

Total  exi)ciiscs 141098 I  269 42 S`9|1.J|31``03`J.'
8.427.24 8.401.4 I 9.432.03

Proril  beror¢  .xcci)tionnl  i(.ms  and  tnx  (I-2)
I `297.55 l`544Jl 2,Ou4.95 Q i - `\  ` ` 6.988.40Excepl[onal  Items (Refer note 5)

Prorit  before lnx  (3  +/-4)
I 297.5S36727 I.544.3124510 2,034.9S61815 6J78.77I.60589

1.928  078,916.47

Tax expense

(a)      CurTenltax(b)DefeiTedtax

1 `585  6275235'.\.\`..`
Total  lax  expenses

242.07 120.53
' I 8  94\599.2II.43574 '183  20\I.422.69

Nel  Profit  fi)r  ll`e I)eriod  (5 -6)
I,055.48 1.423.78 4  956  08

I
89 Oll`er comprehei`sive  income` nel of tax

(0 7 I )003 (27  75)825 1198'418) (34 46)1003

6.578.50(I502)`:`/9.77\

llem  IIIal  `NII  Iiul  be  reclasslfilcd  lo  I)ro|ill  or loss

Rcmeasurement of I)ost-employmem  benefil  ot)!!Aations

lncoine  lax  relalin# to  lhese  ItemsTl

010    Ollier  conirirelionsiye  mcoii`c.  net  Ortax
/0.68\ /19.50\ 7.80 '24.43\

Tolol  coiiii}reliensive  income  for  llie  I)eriod   (7  +/-8)
1 .054.80 I.404.28 I .443 54 4 93165

\J Paid-up equity share capilal  (Face value of Rs    10 each)
792.7713.31 `®`..``I7.96

792.77I8.II ` \ `.  ` `62.S237.61013

6.S68.73`®,-```

1112 Eaminf{spcrsharc(orRs    lo/.a     I  )(ac  i      T`c>l  annualised)BasicaiidDilutcd(lnRui)ees)

82.9833,10856

Reserves  excluding revalue(Ion  reserve as  per 8udiled  Balance Sheel  of

previous  accounling year

Segiiici`.  rei)orling  per  lnd  AS  log

SrNo Pnr(iciilnrs
Ouar[er ended3I-Dec-19I30-SOD-19                  3 I -Decil 8 Year .nded3lD

Uiiaudjled/Refermole2` U"udi'ed Unaudiled'

-    ec-19Audiled 3l-Dec-18Audi'ed

I Segmenl  Rcven\ie(IncludesOtlierIncome 8llocable to  segments  )

8,224  53I.14211 8,214  81I.34184

Refer  note 2`9,5'I24I64655

34.595  46516051 34.753  99

Elecirical  lnsulations

Engmeering &  ElecI tronic  Resins aiid  Matenals

2

iicome  rroi``  opcSegmemRcsullsProElcc.ncallns`ilatl tlons/(Loss)roiiicRcsi}`s  and  Matcrials
9J66.6497616 9,556.65107183 I I,'SJ.19I,4819525692 39'J5S.9|4.7664258879

6.3 I 4  054I,068.045,3774I89423

Engincering &  ElecTotal
4823 165  48

Less   Finaiice costs
I,024J935815 I,237Jl38907 I,738.87 S-\SS.=1 6271.64

Add    other uliallocLessotherunallocable  Incomeat)1eexpenditure (5 05)309I9 (33  79)141629 (23  39)103651

Profit  befoi.e excaptioml  ilen`s  niid  (axExceptionalIlensProf:II)eforeTax (8  C)6) (358  94) '296 36)
I ,297.55 I ,5443 I 2,034.95 6378.77 6'988.40I,92807

3 Segmcrit asselsElectnc8llnsulalionEngincerin&Ele

lR

lj97.5522,65608 I'544Jl18.72705 2'034.9518,09666 6J78.7722`65608 8,916.47I809666

g               c  roni¢     csins and  MatenalsOl)'ersTolfll 4,I  15  6018,863994S63 4,200  5921,26876 4,713  42I8.6958I 4.115  6018,86399 4,713  4218,69581

4 Segment  LlablliliesElec`ricallnsiilalioiisE`
S`63S.675,08886 44,196.404.63180 41.SOS.89509974 45,635.67508886 41,505.895.099

i`gmcering &  Elcctronic  Resiiis and  MalenalsOlhcrsTo'.1l
735  42I.40849 685 66I,53084 926 40I.57842 735 42I.40849

099-7492640I,578427.604.56

` . `L ) `.  ` `
6,848JO 7.604.56 `.i)`-``

f:r=RilFi€r]   i.f¥uE   ct.I,3v

ft_`     :.-.L.J`ii:r,L"   Ber_k  lnd.ia  Ltd.
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Notes  lo  tl`e  nnnncifll  rcs`ills:

I        Thls statemem has  been  rcvicwed  by  lhe Audit commnlee  and approved by  the  Board ofDireclors  at  its meeling held on  February 25, 2020  The statutory aud"ors  have  curled out

the aiidit for the year ended December 31,  20! 9 arid have  issiied an  unmodified apinion

2        Figuros  of the  quarter  ¢ndcd  December  31,  2019  and  Deceinber  31,  2018  are  the  balancing  rigures  between  audited  rigures  in respect  of the  relevant  full  financial  year  and  the

published year to date figures up lo third quarl¢r of relevant  rinan¢ial  year

3        Efrective Janiiary  I,  2019,  the  Cc)mpany lias adoplcd  lnd  AS   115  .Revenue  from  Conlracts  wilh  Customers.   Ind  AS  115  Is  replacilig  existing  revel`ue  rceo8nition  slandards  viz lnd

AS   I 8  'Revei`ue.  and  Iud  AS   11   'Cons(ructlon  Coiitracls'    using  the  modlried  retrospec.ive  approach,  there  was  no  adiustment  required  [o  the  relamed  ealT`Ings  as  at  January  I.

2019   Also the edoption of lrid AS  115  did  not  have  any  n`aterlal  Impact on  lhe  recogmlion and  measurement of revenue and  relaicd  Items  ln  the  financlal  resulls of the Company

4        "Othcnncome"  fonhe year ended  Deccmbcr 31,  2019  iricludcs  Rs    l82  63  lakhs ofprovis`on  for cer`ain  logal  maners  no  lori8e„equired  wri(ten  back

5        Piirsuanl to  [hc  Board  or Directors'  in prmclple  approval  in the year ended  D¢¢ember 31,  2016  for `hc sale  of the oflicc  space (..Beck  House''),  al Pure,  the  Company  had classir}cd

lhc  written  dour value of .hc  property amountiii8 to  Rs   52108  Iakhs  as .Asset  held  for salc'  under 'Oth¢r cilmen. assets.   The Company excculcd lhe sale deed  for the said property

on January 5.  2C)18  for a consideration  of Rs   2,500 lakhs   The  resullant profit on  sale  of the  properD/ was treated as an  exceptional  Item  durii`g the year ended  Dcoember 31. 2018

6       0n  March  6.  2019`  lh¢  Company  was  directed  for closure  of Its  operalions  in  Ankleshwarrby  the  Gujarat  Pollution  Control  Board (GPCB)  due to  a suspected  water conuninalion

issue    GPCB   through   i`s   subscquem  orders  had  granted  temporary  revocation  of  the  c!osur¢   order    Last  order  dated   December  23,  2019  received  frc>m  GPCB  has  proyided

tcmperary  reyocalion  iipto  March  23.  2020   The  Company  ls  re|)rcscnting  to  GPCB  for a  pem8nem  revocatlon  of the  closure  order and  ls  domg  all  the  necessary ac(s,  deeds  and
formalilies  in lhal conncclion

7        0n  December  24,  2019  (t}`e  nAcqiHsition  dateH).  the  wirc  enanicl  busincss  of liiibcrgToup  India  Privale  Limi`ed  was  acquired  in the  Tom  of an  asset  deal  for  a considera`ion  of Rs

4,500  lakhs   The  following table  provides an  ovcrvicw or lhe  provisional  allocalicin  of the  consideram  transferred  1o the assets acquircd a` the 8cquisition dale

8        The  Board  of  Direciors  of the  Compa!iy  has  recommended  payment  Of a  final  dlvidcnd  orRs   5 0  per  cquity  sl`are  c>f Rs    10/-cash  for  lhc  ycar  2019   Thls  proposed  dlvidend  ls

subuect to the approval  of shareholders  in (he  ensinng annual  gcueral  meetmg

For  Elanlas  Beck  lndia  Ltd

Place     Mumbai

Date    Fcb"arv 25.  2020
Srikiim8r Ranaklishnan
Mana8in8 Director

rDIN-  076850691
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Elantas  Beck  India  Lin`it¢d

(All  fln`ounls  in  Rs.  Iaklls.  unless  olher\`'1se  slaled)

statement orAssels  and  Lial)ililies  as  8t Deceniber 31, 2019

I)eccniber 31, 2019 I)ecen`ber 31, 2018

ASSETS

5,612  23 5,9S3.93
I. Nan-current  assets

Property, plam and  eqiiipmcm

Cap`tal  work-in.progress 994  9451318 433652116

lnvestmem  propertiesIntangibleassels
4,898 68 508  59I.98

Ii`tangible assets  under devclopmem 338948099

FLnancial  asse(s

(a)  lnyestments

(b) Loa,`s
425  45

(c) Other  rmancial assets
I ,968 43 I.302  54

Income-tax assets (net)Othernon.currentassets 24140 3'7  83

99  C)6 106  59

T   tat  i`on-curronl  assels 14'842.80 9'181.43

11.  Currei`l  assc(s
4,977  39 5, I  I 2  89

liiven`Ories

Firianci8l assets
15.983  73 17,363  95

(a)  investments

(b) Trade receivables
6, I 09 28 8,}56 96

(c) Cash  and cash  equivalcnts
583  63 225  '3

(d)  Bank balances olher than (c) at)owe
I,857  79 785  6'

(e)  Loans
322 3.\'

(f) Other  rinanclal  assets
224  26 217  30

Income-tax  assets (net) 4818

259  5'
Other  cuTTent  assets I ,005  39

Total  ciirrcnt flsscls 30,792.87 32£24.46

I I
Total  nssels 45,635.67 41'505.89

EQUITY AND  LIABILITIES

792  77
. ..J :  ` `EQUITY

Eq`iity share capital

Othe, cqu,ty 37,610  '3 33,108  56

Total  cqu,ly 38'402.90 `\`\.`'\'113

LIABILITIES

4634 4724

I.  Non-Current  linbili.i€s

Financlal  !lablli(ics

Sccurity  Deposits

Emi)loyee benerLt ot)liga`Ions 406 35 426 55

Deferred tax I iabilities (net) 754  63 947  86

To(nl  nob-curren(  liabililies 120732 1'421.65

I I .  Currei`.  I.Labiliti.s

266  75 202  28

Financjal  liat)IILties

(a) Trade payables
• 1`otal  outstanding d`ies of micro  and small

ci`lerprises
3,3Sl   99 4,676 41• l`otal  ou(slandm8 dues of crcditors other thai`

micrc) and  small  emerpnses
I .987  63 954  94

(b)  Other  rinancial  l`abilities

proyisions I 52 98 166  58

Employee bcncrLt obligatLons
\`   `,' 3587576

Currem  tax  l`ab)lL(LesotherciLTTemlial)IIIties
1 98  8 I 14107

Total current  liabili(ies 6,02S.45                                     6'182.91I
To(nl  lioL)ililies

''` .`- , i `
7                               7,604.56

Tol8I  eau'Llv  alid  liabilit'Les 45`635.6 7                                 41.SOS.8

For  Elantas  Beck  lildia  Ltd

Place  .  M`unbai

Da(e  .  February 25,  2020

CERTIFIED  TRUE   COPY

..i                                  `..

Srik`iiiiar  Rainakrislinan

Managing Dlrector

[DIN  , 07685069|



Elantns  Beck  liidia  Liniiled

(All  amounts  in  Rs.  hl{hs,  unless  otl`.rwise stfllcd)

Stat.n`ent  of cash  flows

Year Ended Year Ended

I)cccmbcr 31.  2019 I)ecember  31.  2018

A)    Cosh  flo`vs  from  operating  aclivilies
6,378.77735,37 8,916 47Profil tieforc  income  lax

Adiustmenls  to  reconcile  profit  I)erore  lax  lo  net  cash  nows
(I,928.07)Exceplional  income

Depreciatiol`  and  ai`iortisa(Ion  cxpcnsc 657  86

Galli  on  dLsposa)  ofi)iopcilv,  planl  and  equLpineli( (13  75) ( I  L53)

Net (g8m)/ loss  on  financial  assets  measured  a(  fair value (30.46) 70'

through  I)rof!t or loss
(253  45) ( 155.56)li`terest  income  classified  as  inves(in% cash  flows

DLvidend  income classirLcd as  mvestmg casl`  flows (975.21 ) (757.95)

Finance  cost 3379 23.39

Bad  debts  and ndvences wntt¢n off 1235 0.10

Provision  for doubtful  debts 3 '5  92 60.60(I,10466)

I.Iabill(Ies  no  ]o!ig¢r  reauLred  wrL«en  back ( I 82.63)

Cl`ange  in  oi)emlin&  ossc(s  and  linbiliLies
I .9 I 9  4 I( I i`cTease)  /  DecTcasc  iii  Trade  Rcccivel)l¢s

( Increase) /  Dccreasc  in liivelilories 135  50 (624 .18)

(Increase)  / Decrcasc  in Oll`er fimncial  assels (25,67) (144.88)

(Increase) /  Decrcasc  iu  Olher assets (743.83) 134   53

Increase / (DccTeasc)  in Trade  Payables ( I.045  36) 486  64

Increase / (DccTcase)  in  Other finai`cial  liabilities 117.65 7668

lI`crease / (Decrease)  in  ProvisioiTs ( 13.60) (22  05)
lI`crease / (Decrease)  in  Employee  benefil obllm(lolls (53.24) (5218)

Increase / (Decrease)  in Other liabilities 57.J4 (378  29)

Cnsh  peneraled  from  oi`erations 6`369.30 5. I 83.93

lucoiiie taxes  I)aid  (i`el  of reful`ds  received) ( i,583  40) (I,881.56)

Net  cash  inflow  from  or)era(im!  activities 4,785.90 3,302.37

8\    Cnsb  flows  froiii  invesl'ing  activities

(4,854  06) (2,317  93)Pay"ci`ts  for pui'cliasc  of Property,  I)lanl  and eqiiipn`ei`t,  liitaiTRiblc

assets &  lnvestmel`t propeilies
`\ \\   ` ` '83'Proceeds  from  disposal  of Properly,  p!am ai`d cquipmcT)t andI

ln.8Jlflb  e  assetsProceedsfromdisi)osal  of assets  classified  as  lield  for sale  (i`e! of lax)

(10.863169)

2,45S.15

Purchase of li`vestmei`ls (25.37416)

Proceeds  from  sale  of ii`vestt`ienls 12,276.35 2L87159

Fixed dei)osits (above 3  mol`l!`s)  placed (5.716  31) (2,872  87)

Fixed  deposils  (above  3  !`ioi`tl`s)  matured 3.973  30 2,486  87

Loans  8i`d  advai`ces  Rrai`led (55  65) (297  08)

lnlcrcsl  rcccivcd 272.51 9794

Dlvzdend  rc¢¢Ivcd 975  2 I 757  95

Ne.  cash  outfto`v  from  invesllng  activities '3.961.57\ '3.173.63\

C)    Cash  nows from  fin8nciiig  activities

(356  75) (356.75)Dividends  pald

Dividend  distnbution  tax (73  33) (73  33)

Interest  I)Old '35  75\ „8 51'

Nel  cflsh  outflow  from  rinflncinp activi(ies '465.83\ /448.59)

Net  increase / (decrease)  in  cash  and  cash  couivfllents 358  50 (319,85)

Cash  and  cash  eauivalelits  a(  Il`e  beBjl`Iiilie  of(he  veal 225   13 544.98

Cash  and  cash  eouivalents  at  lhe  end  of lhe year 583.63 225.13

No'e:

Tl`e  above  Slalemei`I  or Casl`  Flow  has  tiecu  prep@rcd  uirder tl`e `.li`d!recl  Mc`1rod"  as sc`  out  in the  liid  AS  -7 on  Slalemei`t  of casl`  Flow

For  Elantas  Beck  India  Ltd

Place  :   ivlumbai

Date    Feb"ary 25, 2020

c.ERTiFiF_D   TR^uE   cor`t'

Snkum8r  Rainakrishi`ai`

Mai`tit;ing  Di rector

rDiN.  076850691



Price Waterfuouse Chartered Accountants LLP
Independent Auditor's Report

To tlie Members of Elantas Beck India Limited

Report on the audit of the financial statements

Opinion

I.     We l`ave audited the accompanying financiz`l statements of Elantas Beck India Limited ("the company"),
which  compi`ise  the  balance  sheet  as  at  December  31,  2olg,  and  the  statement  of  Profit  and  Loss

(includingOtherComprehensivelncome),statementofchangesinequityandstatementofcashflowsfor
theyearthenended,andnotestotliefinancialstatements,incli`dingasummaryOfsignificantaccounting
policies and other explanatory information.

2.     In  our  opinion  and  to  the  best  of our  Information  and  according  to  the  explanations  given  to  us,  the
aforesaid financial statements give the  information  required b}' the  Companies Act, 2ol3 ("the Act")  in
the  manner  so  I.equired  and  give  a  true  and  fair view  in  conformity  with  the  accounting  principles
generally.  accepted  in  India,  of the  state  of affaii`s  of the  Company as  at  December  31,  2oig,  and  total
comprehensiveincome(compi.isingofprofitandothercomprehensiveincome),changesinequityandits
cash flciws for the year the[i ended.

Basis for opinion

3.     We  coiiductecl  our  audit  in  accordance  with  the  Standards  on  Auditilig  (SAs)  specified  under  section
143(1o)  of the  Act.  Oui.  responsibilities  undel.  those  Standards  are  further  described  in  the  Auditor's
Responsibilities  for the Audit of the  Financial Statements section  of our report. We are  independent of
the Company in  accordance with  the Code  of Ethics issiied by the  Institute of Chartered Accountants of
India together with the  ethical  requirements that .ire  relevant to our audit Of the financial statemeiits
under  the  provisicins  of  the  Act  and  the  Rules  thereunder,  and  we  have  fulfilled  oui.  other  ethical
responsibilities in accordance with these I.equirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

4      Key audit matters are those matters that, in o`lr professionalj``dgment, were of most significance in our
ti`idit  of the financial statcments  of the cui`i`ent I)eriod.  These  mattei`s were addressed  in  the context of
our audit  of the financial  statements  as  a whole,  and in forming our  opinion  thel`eon,  and  we do  not
pl.ovide a separate opinictn on these matters.

audit addressed the key auditKey audit mattel.

Refer Note 1 (d) and `25 to the Financial Statements.

Dul.ing the year,  the  Company has  adctpted  lnd AS
115 "Revenue fl.om Contrac`ts with  Customers" (the
"Standard") which is effective from January.1, 2olg.

The  Compan}; has opted for modifiecl  retrospecti\'e
approach   as   permitted   by   the   Standard       and
consequently,      mdn{`gement     has     reviewed     its
existing   (`ontracts   with   i`ustoiners   to   assess   the
impact pursuant to the ddoi)tion of the standai`cl.

How  our
matter

Our  auclit  procediires  were  designed  to  cover
testing    of   certain    customer    contracts    and
incl`ided the following:
•  Obtailiing  an  understanding,  evaluating  the

design and testing the operating eff`ectiveness
c)f controls  over  revenue  recognition  process
ii`cluding   contract   monitoring,   billings   tind
approvals;

•  Testing whether the revenue recogiiition is in
line with the te,I`ms of customer contracts;
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The  Com|)any's  revenue  from  sale  of  goods  gets
recognized when  control is transferred to customer
and   thcrc   remains   no   unfulfflled   obligation.    In
terms of exchange of goods, revenue is measui`ed at
fair     \Ialue     of`     the     conside,ration     received     or
recei\Jable, after deduction ot` any discounts, volume
reL)ates  and any tzixes or duties collected on  behalf
of the  government  such  as  goods  and  servlces  tax
etc.

As clescribed in the i`otes, adoption of the lnd AS 115
did    not    have    any    sigiiificant    impact    on    the
recognition    and    measurement    of   I.e\.enue    {i[id
related   items   in  the   financial   statements   of  the
Compally.

We  ha`Jc  considcrcd  revenue  recc)gnition  as  a  key
audit  matter  since  there  exists  a  risk  of  material
misstatement;     and     addition<il     disclosures     are
required   to   be   made   in   the  }'ear  of  adoption   in
accoi.dance      with      the      applicable      accc)unting
`standards.

•  Assessing whether fair value of consideration

received,  or  receivable  has  been  determined
api)ro|)riately    in    terins    of    the    customer
contract, reviewing customer correspondence
and  ens`iring  pro  and  post  year  end  cut-off
had been appropriately applied;

•  Testing         of         journal          entries          for
unusual/irregular revenue transactions; and

•  Eval`iating  adequacy  of the  pi.esentation  and

disclosures

Based  oli  the  above  stated  proced`ires,  we  did
not    identify    any    significant    exceptions    in
revenue  recognition.  Further,  presentation  and
disclcisures as  per the standard was considered
to be reasonable.

Other Information

5.     The  Compan`y''s   Board  of  I)irectors  is  responsible  for  the  other  infol`mation.  The  other  information
comprises  the information  included  in the  annual  report, bi`t (toes  not  include  the financial  statements
and o`ir a`iditor.s re[)ort tliereon.

Oiir opinion on the financial statements does not cover the other information and we do not express any
form of assiirance conclusion thereon.

In   ct)nnection   with   our   aiidit   ot`  the   financial   statements,   our   responsibility   is   to   read   the   other
informati(]n and,  in doing so, consider whether the othei` information  is  materially inconsistent with the
financial  statcmcnts  oi.  oi`r  kno`yledge  obtained   in   the  audit  or  otherwise  a|)pears  to  be   ma[enally
misstated. If, btlsed oil the woi'k we have performed, we conclude that there is a material misstatement of
this other informz`tion, we a[`e required to repoi.I that fact.

We have nc)thing to repoil in this I.egal.d.

````
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Responsibilities  of management  and  those  charged  with  governance  for  the  financial
statements

6      The Company'§  Board of Directors i§ respon§iblc for the m`itter§ stated in section  134(5) of the Act with
respect  to  the  preparation  ot` these  financial  statements  that  give  a  tine  and  fair  Vlew  of the  financial
position, financial pert.ormancc, changes in equit}' and cash flows of the Company in accordance with the
accountiiig  principles  genei.ally accepted  in  India,  ilicluding  the Accounting  Standards  specified  `inder
section  133  of the Act.  This  responsibilit). also  includes  maintenance of adequate  accounting records in
accordancewiththeprovisionsoftheActt.orsafeguardingoftheassetsot.theCompanyandforpreventing
and  detecting  frauds  and   other  irregularities;   selection  and  application  of  appropriate  accounting
policies;  makjngjudgments €`nd estimates that al.e I.easonable and I)r`ident;  and design, implementation
and maintenance of ad€(iuate internal financi<11 controls, that were operating effectivel}r for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
fin,inc{al statements that gjvc a true and fair Vlcw and ai.e free from  material misstatement, whcther d`ie
to fraud or error.

7.     In prepaiing the financial stat€inents, management ls responsible for assessing the Colnpany's ability to
continue  as  a  going  concern,  disclosing,  as  applicable,  matters  I.elated  to  going  concern  and  using  the

goingconcemhasisofaecountingunlessmanagementeitherintendstoliquidatetheCompanyortocease
operations, or has no i`ealistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Compan}''s financial reporting process.

Auditor's responsibilities fol. the audit of the financial statements

8.     Our oblccti`-cs `are to obtain  reasonable assurance about whether the financial statements as a whole are
free  from  matenal  misstateiiielit,  whether  due  to  fraud  or  error,  and  to  iss`ie  an  auditol.'s  report  that
includes  oiir opinion.  Reasonable  assurance  is  a  high  level  of assurance,  bilt  is  not a guarantee  that an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  matei.ial  misstateiiieiit  when  it  exists.
Misstatements  can  arise  from  fraud  or  erroi.  and  are  considered  material  if,  indi`Jidually  or  in  the
aggl`egate,  they could reasonal)ly be expected to influe!lce the economic decisions of lisers taken  ()n thc`
basis of these financial statements.

9.     As part ot`an audit in accordance with SAs, we exerclse professiollaljudgmeiit and malntain professional
sceptici`sm tlirouglioiit  the audit. We  also:

•       ldeiitify  ancl  assess  the  risks  of material  misstatement  o(` the  financial  statements,  whetlier due  to
fra``d  or  ei.I.or,  design  and  perform  audit  pl.ocedures  responsive  to  those  risks,  and  obtain  audit
evidencethatissufficientandappropriatetopro\idcabasisforouropinion.Theriskofnotdetecting
a  material  misstatement  resulting from fraud  is  higher than foi. one  resulting from  error,  as fra`id
inay involve coll``sion, forgery, intentional omissioiis, misrei)resentatioi`s, or the override of internal
contl.ol .

•      Obtain an understanding ofinternal control 1.ele\'ant to the au(lit in order to design audit pi`oced`ires
that are appropriate in the cli`c`imstances.  IJnder Section 143(3)(i) of the Act, we are also responsible
for  expressing  oui.  opinion  on  tt'hether the  Company  has  adequate  internal  financial  controls  with
referelice to financial statements in place and the opei`ating effectiveness of such  controls.
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•       Eval`iate  the  appi`ctpriateness  of`  accounting  policies  used  and  the  reasonableness  of  acco`mting
estiniates and related disclos\ires made by management.

a      Conclude on the appropri<`teness ofmanagement's `ise of the going concern basis of accounting and,
based  on  the  audit  evidence  obtailled,  whether  a  material  uncertainty  exists  related  to  events  or
conditions  that ma}' cast significant doubt  on the Company.s ability to continue as a going concern.
If we conclude that a material uno,ertainty exists, we are required to draw attention in our auditor's
report to the related disclosl`res in the financial statements or,  if such disclosures are inadequate, to
modify. our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditoi.'s report.  Howevei.,  future events or conditions  inay cause the Company to cease to continue,
as a going concei`n.

•       Evaluate  the  overall  pi.esentation,  structuTc  and  conteiit  of the  financial  statements,  including  the
disclosul.es, and  whethei` the financial statements  represent the  underlying transactions and  events
in a manner that achieves fair presentation.

Io.  We commiinicate with those charged with goverm`nce regarding, among other matters, the planned scope
and timing of the audit  aiid significant audit findings,  including any significant  deficiencie§  in  internal
control that we identify during our audit.

11.   We  also  pi`ovide those  charged  with  govci`nance  with  a  statement  that we  have complied with  i`elevant
ethical I.equirements regarding independence, and to communicate with them all relationships and other
matters  that  may  reasonably  be  thought  to beal` on  oilr  independence,  and  where  applicable,  related
safegu2`rds.

12.   F'rom  tl`e  matter.s communicated witli those charged with go\Jernance, we determine those mattel`s that
were of most significance in  the aiidit of the financial statements of the current period and are the.refore
the key audit matters. We describe these mattei.s in our auditor's repoit unless law or regulation precludes
public disclosure about the matter or when, in extremely Tare circumstances, we determine that a matter
should   not  be  communicated  in   our  report  because   the  adverse  consequences  of  doing  so  would
reasonably be expected to outweigh the public intel`est benefits of such communication.

Report on other legal and regulatory requir..mcnts

13.   As  required  by  the  Coinpanies  (A`iditor`s  Report)  Order,  2oi6  (``the  Order"),  issued  by  the  Central
Governmeiit of India  in terms  ()f sub-section  (11) of section  143 of the Act,  we give  in  the Annexure  8 a
statement on the mattei.s specified in pai`agraphs 3 and 4 of the Ordei`, to the extent applicable.

14.   As reqiiired by Section  i43(3) of the Act, we report that:

(a)   We have sought and obtained all the information and explanations whieh to the best of our knov,Jledge
and belief were necessary for the p`iri)oses of our audit.

a)   ln our opinion, proi)ei. books ot` account as required by law ha`'e been kept by the Colnpany so far as
it appeal.s fi.om our exdmi"`tion of those books, except that the back lip of the books of accounts and
otl`er books and papers maintained in electronic` mode has not been maintained on servers physically
l9_Ca_[edunJ:I,`:`|?;`\`

--,c,?:z,z/



Price Waterhouse Chartered Accountants LLP
INDF.PENDENTAUDITOR'SREPORT

To the Members of Elantas Beck India Limited
Report on audit of the Financial Statements
Page 5 of 5

(c)   The  Balance  Sheet,  the  Statement  of Profit and  ljoss  (including  other comprehensive  income),  the
Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

(d)  In  our opinion,  the al`orcsaid  financial  statements  comply  with  the Accounting Stal`dards  specified
iinder Section 133 of the Act.

(e)   On the basis of the wi.itten representations received from the directors as on Decembei. 31, 2olg taken
on  i`ecord by the  Boal'd of Directors,  none  ot` the  directors  is  disqualified as  on  December 31,  2oig
from being appointed as a directoi` in lel.ins o{` Section  i64 (2) of lhe Act.

(0   With  respect to the  maintenance  of accounts and  c)ther matters connected  thel.ewith,  refer to our
i`emarks in paragi.aph  i4 a) above.

(g)   With respect to the adeq`iacy of the internal financial controls \vith reference to financial statements
of the  Compal`}J  and  thcl  oi)ei.ating  effectiveness  of such  coirirols,  refer  to  oi`r  separate  Report  in
"Annexure A".

(h)  With respect to the other matters  to  be  included in the Aiiditor's  Report in  accordance with  R`ile  11
of the Companies (Audit and Auditors) Rules, 2ol4, in our opinion and to the best of our information
and accc)rding to the explamtions given to us:

i.    The  Company  has  discrosed  the  Impact  of  pending  litigations  ()n  its  financial  position  in  its
financial statements -Rcfcr Note 35 to the financial statemeiits;

ii.    The Compan}. hi`s long-term c`ontracts as at Dccembcr 31, 2oig for wliich there were no material
t`oreseeable tosses. The Cc)mpany did not have any derivati`.e conti.acts as at December 3i, 2oig.

iii.    There  has  been  no  delay  in  transferring  amolints,  required  to  be  transferred,  to  the  lnvestor
Education and Protection Fund by the Compai`}'.

iv.    The  reporting on  disclosures relating to Spccified Bank Notes  is not applicable to the Company
for the year ended  December 31, 2olg.

15.   The Company has I)aid/ I)ro\rided foi` managerial remuncration in dccordance with the requisite approvals
mandated b}r the provisions of Section  ig7 read witli Schedule V to the Act.
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