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ELANTAS  Beck India Ltd.
147  Mumbai-PLine  Road.  Pimpri,  Purie 411018,  India

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai -400  001

Subject = Outcome of the Board Ivleeting dated 24.07.2018 and
Un-Audited  Financial  Results for the  quarter  and  six  monl:hs
ended 30 June 2018 & Limited Review Report thereon

Ref:   Company Scrip Code:  500123

Dearsir,        .

The  Board  of  Directors  at  its  meeting  held  today  i.e.  24  July  2018,   has
considered  and  approved  the  Un-audited  Financial  Results of the  Company
for the quarter and six months ended 30 June 2018.

Pursuant  to  the  provisions  of  the  Securities  and  Exchange  Board  of  India
(Listing Obligations and  Disclosure Requirements)  Regulations,  2015,  we are
enclosing herewith the following documents:

a)    Copy of the Un-audited Financial Results for the quarter and six months
ended  30 June 2018

b)     Review  Report.

Further,   pursuant  to   the   Regulation   30  of  SEBl   (Listing  Obligations  and
Disclosure Requirements) Regulations,  2015  Board has appointed Mr.  Stefan
Genten   as   Alternate   Director   to   Mr.   Martin   Babilas,   Chairman   of   the
Company.

Brief profile of Mr.  Stefan  Genten as follows:

Date
24- 07- 201 8

Page
1„

Your contac;t
Shiristi  Dabir

Tcl (direct)
+9120  67190606

Fax |direct)
+91  20 67190793

E-mail

Shrirish.Dabir@altana.com

ELANTAS Beck lrldia Ltd.
147  Mumb8i-Piine  Road

Plmpri

Pune 411018.  India

Tel    +9120  67190600

Fax  +9120 67190792

~.elan(as.com

Rogistered
Registered offiee:
147  Mumbai-Pune  Road.

Pimpri,  Pune 411ol8.  Indra

CIN:  L24222PN1956PLC134746

A member of  a ALTANA



0 ELANTAS

Member of the TV]anagement Board ALTANA AG

Born December  14,1968 in Aachen, Germany

Education: 1988 -  1996 Studied business management receiving a degree as
Diplom-Kaufmann  (graduate business economist) as well as
political science,  economics,  and  sociology

2005 - 2006
Hernstein  Institute for Management and  Leadership, Vienna:
Hernstein General Manager Program

Professionalcareer: 1996 -1997 Rheinbraun AG,  Cologne:  commercial trainee

1997 -1998 Rheinbraun AG,  Cologne:  Head of Subsidiary Controlling

1998 - 2000 RWE AG,  Essen:  Department Head Corporate Controlling:

•        Groupplanning

•        Group Risk Managementand  Fundamental  Questions

•        Subsidiary controlling for the construction division

(HOCHTIEF  Group)

2000 - 2001 RWE AG,  Essen:  Deputy Head of the Corporate Controlling
department

2001  -2004 Granenthal GmbH, Aachen:  Head of Corporate Finances and
Controlling

2005 - 2009 Grtlnenthal GmbH, Aachen:  Member of the Corporate
Executive Board, Group CFO und Corporate Market Head for
Latin America

2,009 - 2014
Griinenthal GmbH, Aachen:  Member of the Corporate
Executive Board, Group CFO & COO

Since Aug.2015 Member of the Management Board ALTANA AG

The Board Meeting commenced at 12.30 p.in.  and concluded at  1.50 p.in.

You are requested to  kindly take the same on your record.

F¥ecklnd[aLtd

Shin.sh  Dabir
Head Legal a Company Secretary

Date
24-07-2018
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Ei.ice Waterhaouse Chartered Accountants LI.P

The Board of Directors
Elantas Beck India Limited
147, Mumbai - Pune Road,
Pimpri, Pune - 411 ol8

1.    We have reviewed the unaudited financial results of Elantas Beck India Limited (the "Company")
for  the  quarter  ended  June  3o,  2oi8  which  are  included  in  the  accompanying  `Unaudited
Financial Results for the quarter and six months ended June 3o, 2ol8' and the statement of assets
and liabilities on that date together with the notes thereon (the "Statement"). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of  India   (Listing  Obligations   and  Disclosure   Requirements)   Regulafrons,   2ol5  (the   "Listing
Regulations,  2ol5")  and  SEBI  Circular  dated July 5,  2oi6,  which  has been  initialled by us  for
identification purposes. The Statement is the responsibility of the Company's management and
has  been  approved  by the  Board  Of Directors.  Further,  the  Management  is also  responsil)lc to
ensure  that  the  accounting  policies  used  in  preparation  of this  Statement  are  consistent with
those used in the preparation of the Company's opening unaudited Balance Shcct as at January 1,
2ol7 prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2oi5 (Ind
AS)  prescribed  under Section  133  of the  Companies Act,  2ol3 and other recognised accounting
practices  and policies.  Our responsibility is  to  issue  a report  on the  Statement t)ascd  on  our
review.

2.    We  conducted  our  review  in  accctrdance  with  the  Standard  on  Review  Engagements  (SRE)
24io, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform 1:he review lo obtain moderate assurance as to whether the Statement is
frcc c)f material misstatement.

3.    A review i§ limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4.    Based  on  our review conducted  as  above,  nothing has  come  1:o our attention  that caus`es  us to
believe that the Statement has not been prepared in all material I.espects in accordance with lnd
AS and other recognised accounting practices and policies, and has not disclosed the information
required to  be  disclosed  in  terms  of Regulation  33  of the  Listing Regulations,  2oi5  and  SEBI
circular dated July 5, 2c)16, including the manner in which it is tc) be disclosed, or that it contains
any material misstatement.

5.    We draw attention to the following matters:

a.    Note 2 to the Statunent which states that the Company has adopted Ind AS for the financial
year commencing from January I, 2oi8, and accordingly, the Statement has bccn prepared by
the Company's Management in compliance with End AS.

Price Wiatei.house Chai.Lered AccountaT[ts LI,P, 7th Floor, Tou]er A -Wing 1,13usiness 13ay, Alrport Road
Yei`uJada, Pune - 411 oo6
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EDrice Watelffrouse Gtharterefl Accountants I.LP

b.    We were neither engaged to review, nor have we reviewed the comparative figures including
the reconciliation to the Total Comprehensive Income for the quarter and six months ended
June  3o,  2ol7  and  accordingly,  we  do  not  express  any  conclusion  on the  results  in  the
Statement for the quarter and six months  ended June 3o,  2ol7. As Set out in note 4 to the
Statement, 1:hese figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

Puns

e>July24,20i8

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: ol2754N/N5o ool6
CharteredAccountants

J*fSul#
chit Borkar
Partner
Membership Number log846
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unauditcd Finaricial Results for the quarter and six montlrs ended June 3°. 2°18                                                                                                                           ,RE. |n |fles`

Sr Pacticulars
Ounrtel. ended SLxmonROJun-18 tlrs cndcdsoJun-17

•qo-Jun-18 Mardi ai. 2oi8 30Jun-17
No. (Refer notes below) (Umudited) (Ulmudited) Notsubjcctedtorcvicw/auditfRcferNoted` (un@udited) Not subjected toreview/audit:(RofcrNote4`

34

Income from oper@tioi`s
1o,166.24270.,1 9,724.98 10,386.30 19,891,22 21,590.19

(a)     Revenue from operations (Refernoto7)
a)    Otherlncome 2f:a.17 217.dl10.602.171 f:q8.28 dd7.6o22.on7.7a

Total Income 10.44=.a= a.a8d.|= 20.420.EO

6.84o.58 6,488.20 5,8S4.66 13,328.78 11'398.18872
E:xpense8

(a)     Costofmater]als consumed
a)    Purch@seofstock-in-tmde(c)Changesininventoriesoffinished goods, workii`-progress'd

(184.31) (478.71)
3.24(235.16)

(663.02) 351.27

aiid stock-in-Era   e(d)Exciseduty

622.37 768.90

I,127.75
l'cO'  i.

2'344'00

(a)     Employeebenefits expense 591.23 I.155.69

(0     Dep[ec`ation and am6rtisat'ion expense 157.46 154.94 148.91 312.40 273.62

®    Otherexpenses I,245.480.A7 I,270.13 I,261.15 2,515.61 2,415.25

(h)    Fimncecosts
17.87 rL:J48.7E:4.=2 |8.pd 20.q217.o67.6=

Total expenses 8.682.of= 8.221.RQ 16.OOR.a8

1'763.30I,763.30EEO.10 I,762.821'928.073,69o.898d6.Q7 I,849.19 3,526.1zI,928.07 4'070.140014Profit before exccptionnl items nnd tux (1-2)Excel)tionalItems(Refernote8)fitbften(+/-)

567 Proi     core         3        4TaxexpenseNetProritforthepcriod (5 - 6)
6oo.27 I.3o6J17 1.q22.02

i.212 20 2.8dd.52 1.an8.02 4.OE:7.72 2.7d7.e2111111111111- _

11.711 '12.261 |1.71t '24.€21,24.I:2189 Other comprehensive income, i`et of tax
Items that `vill i`ot 1)e reclassified to profit or loss

Total odicr compl.chcusive income, net of tax rll.7|\ (12.261 11.7n

Total coiriprchensivc income for the period  {7 +/-8) I.21Q  20 2.8R2.81 1.2q6.66 A.o46.01 2.722.70

792.77 792.77 "`='_ 792'77 792.77
10 Paid-up equ.ity share capital ¢ace value or Rs.  io each)

11 Earnings i]er share (of Rs.  io/-cach) (not ani`ualised):
15'30 35.88 15.7.5 51'18 34.6.5Bas.ic and Diluted

Notes to the financial rce`ilts:
I      This statement has l]een reviewed by the Audit comm:ttee and approved by the Board of Directors at its ineeting held on July 24. 2ol8.

2      This statement has baen  prepared in accordance with  the Companies  (Iiidian Accounting Staiidard5) Rules,  2oi5 (Ind AS) I)reseribed  under Section  133  o[ the Con`panies Act,  2oi3
ando[I`e[meognisedaccoui`tingpracticesandpolictestotheexteli[applicable.BeginningJanuary1,2ol8,theCompanyliasrortl`efirsttimcrdoptedII`dASvithatran§.Itiondate
of January I, 2017.

3      The format for un-nuditcd quarterly results as pmscribed in SEBrs Cirouhr CIR/CID/CMD/15/2ol5 dated November 8o, 2ol5 has been modif`@d to comply with requirements of
SEBl'sdrculardatcdJuly5,2ol6,IndASandSchedule111(I)ivisionll)totheCom|)aniesAet,2ol3applicabletocompaliiesthatarorcquiredtocomplywithlndAS.

4Tl`elnd-AScompliantfiunncialresults,perta!ningtoqu@rterandsixmonthsendedJune3o.2ol7havenotbeensubjec[edtolimitedrevieworaudit.However.them@n@gementhas
exercisednecess@rydueditif{encetoonsurethatthefinai`ctalresul[sprovideatmueai`dfairviewofits@ffairs.

5      The statement does not include md AS compliant results for the pnevious year ended December 31, 2oi7 and the statement or assets and liabilities a§ on Decunber 3i, 2oi7 as the
same is not mandatory as per SEBI's circular dated July 5, 2ol6.

6      The I.imited Review of tl`e financial results for the quarter fliid Six months elided June 3o, 2oi8 under Regulii   on 33 of tl`e S8131 (Listing Ob]igations alid  Disclosure Requiremei`ts)
Regulations,2orshasbecncarriedoutbytheStattitoryAuditors.Tl`eReportdoeslio[containanythingwliichwouldl`aveaninpactontheresultsforthequaite[andsixmonths
ended June 3o, 2oi8.

7      Goods and Service " {GST) is eITcctive from July i, 2oi7. Coiisequen[ly,  excise duty, value added tax evAT), Serv]ce tax etc.  has been  replaced with  GST. Uiitil June 3o, 2ol7,'Reveiiue fron` opemtions. included tlie amoimt o[ excise duty recovered on sales. "th effect from July I, 2ol7, 'Revenue from opentions' excludes the amoul`t of GST recovered.

Accordingly,.Rovenllefromopemtions'fortl`equarterandsixmonthscndedJime3o,2oi8aiidquarte.endeaMarch3i,2oi8isliotcomparal]le`viththatofthequarterandsix
months ended Juiie 3o, soi7.

8      Pursiiant to  the  Board of Directors' in  priiicip]e approval  in  the previous year for the sale of the once space ("Beck  House"), at Pure,  the  Company had c]ossified  the `     tten  do`m
va]ueoftheproperty@mountingtoRs.52i.o8lucsas.AssotheldlorsalB'under'C)the[currontassets'.ThcCompanyhBsexecutedthesalcdecdforthes@id|iropertyonJanuary5,
2oi8 for a considemtion o[ Its. 2,5oo lacs. The resultant profit on sale of the property has 1]een treated as an exceptional item.
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9     ScgrnentrcportingpcrlndAs io8

SrNo Particulars 2l,Jun-|8
Oundcr endedMal.ch.`i.2o18

qoJun-17
Si:xmonQOJun-|8ths cndcdao-Jun-17

i3noudited) (Unnudited) Notfubjcctcdtorcvicw/audit(RcfcrNote4` (Unanditcd) Notoubjectedtorcvicw/auditrReferNote4`

Segment ReveTiueanctudesotherIncome allocable to segments.)

8 796 89 7,995.44I.7dl.OR 8513.89 16,792.33 17'621.53
EleclncallnsulationsEngineering&Electronic Resins and Materials

14fl8.871o2&=76 1.ol8.66 a,|80.80 a.061.25

a.737.Q7 21.682.78

2
Income fi.om oncrntionsSegmentResults:Proril/(Loss)I

lr464.9o211ad I,375.942Qd.17 I,463.40 2,840.84 3,156.97
Elect"cal lnsu ationsEngineermg&Electronic Res.ms and MaterialsTotal

q2E.6A ddE.E1 758.36

1,676.24(0.47) I,610.11(17.87) 1,78g.04(2.74) 3,286.35(18.34) 3'9no'33(20.92)

Less. Finance costsAdd:Otherunauocable incomeLess:Otheruiial`ocablcexpenditureProfitbcforcexceptiomlitemsand taxExcept]on@lItems
209.59(122o6\ 246.78'76.2o) 171.16'|o8.27) 456.37rio8.26` 355.01'17q,28'

I 763 ao I.762.82 i.8do.1o a.E26.12 4.070.14

I o28.07 |.028.o7

I 76a  QO a.Goo.80 I.84o.10 •E.d54.|q 4.070.14

3

ProritbcforcTaxSegmentassets

16 495.24 16,447.59 13.286.76 16,495.24 13,286.76
ElectncalliisiilationsEngineermg&Electronic Resins @iid Ma[er]als

I

296.10 445.0468a 3.031.7814E8667 3'296.101861o.81 3,031.7814.586.67

Others
a8 d02 i±i a8.5io.86 qo.00g.21 R8.402.1E

4
TotalSegmeiit LiabilitiesElectricallnsulations

4'73046 5,482.83 4,o87.79 4,730.46 4'087.79

Enginecriiig&ElectronicResins@iidMalerialsOthersTotal 924.611Q6847 287.2814<.26 913.51 924.61I.at8.47 913.510£1.47

7.02Q.E4 15.a7 5.052.77 7.02Q._F4 =.a.E2.77

ioThereconciliationoflietprofitraportedinaccordancewithlndinnGAAPtototalcomprehensiveincomeinaccordancewithlndA§isrivenbtlow:

Descriiition

Net prorit or loss a§ I)er PreVlous GAAI' Ondian GAAP)
-       Reme@surements of post-employmen[ benefit obligations

•      Change in fairvalueo[investments
•      Thxinpacton lndAsadiustments

Net prorit/loss as i]er lnd AS
Other comprehensive income, riet of tax
Totalcomprchcusivcincomeforthcperiod

Qunrter cndcd

3oJun-17
1,229.30

18.75

11.25

ThisrecondliationstatomenthasbecnprovidedinaccordancewitheiroularCIR/CFI)/FAG/62/acl6issuedbySEBIdatedJuly5,2ol6onaccountofinplementationo[Ind-ASby
listed companies.

ForEIANTAS Beck India Limited

Place : Mumbai
Date : July 24, 2oi8

Ravindm Kumar
MDmgingl)irector

CERTIFIED  TRUE  COPY
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EIANTAS Beck India Ltd
Statement of Assets and Liabilities

RI. in lacs
Particulars Asat30-Jun-18(Unauditcd)

ASSIITS

3,828.21
Non-currentAssets
Property, plant and equipment
Capital work-in-progress 2,076.01

Investment properties 3.49

Other intangible assets 570.54
Financial assets

1.8o(i)      Investments
(ii)      Loans 415.14

(iii)     Otherfuancial assets 939.87
Deferred tax asset (net)

48.18IncomeL tax recoverable (net)
Other non current assets .?4o.o6

Total non-cLil'rent assets 8.22£..?0

Current assetsInventories
5,232.39

Financial assets
15,573.88(i)      Investments

(ii)     Trade receivables 7,549.62

(iii)     Casb and cash equivalehts 493.48

(iv)     Bankbalances otherthan (iii) above 910.00

(v)      Loans 4.82

(vi)      Other financial assets 58.80

Other ci`rrent assets •Q.f;5.86

30,178.85
Assets classified as held for sale
Total current assets .so`178.85
Total assets .q8.402.15

EQUITYAND LIABILITIES

792.77
Equity
Equity share capital
Othel, equity

.?o.I;85.84Reserves and suml``s
Total eauitv ftl.378.61

LnelLITlrsNon-cul.rentliabilities

47.24
Financial liabilities

Other financial liabilities
Employee benefit obligatious 462.41
Deferred tax liabilitv tnet) 627.46

Total non current liabilities 1.137.11

Current liabilities

4i433.35
Financial liabilities

(i)      Tradepayables
(ii)      Otherfinanctalliabilities 753.43

Provisions 176.14

Employee benefit obligations 39.24
Current tax liabilities (net) 114.60

Other current liabilities 360.67

Total current liabilities 5.886.43
Total cauitv and liabilities 38.402.15

For EI.ANTAS Beck India himited

Place : Mumbai
Date : July 24, 2ol8

Ravindra Kumar
Managing Director

CERTIFIED  TRUE  COPY


